FAX Capital Corp. (“FAX”) is an investment holding company engaged in
the ownership of high-quality public and private businesses predominately
in Canada. We have a long-term investment perspective and work to
continuously support the growth and development of our companies.
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••Information Services Corporation (TSX:ISV) is
a leading provider of registry and information
management services and technology for public
data and records. FAX owns 6.1% of ISV.
••Quisitive Technology Solutions Inc. (TSXV: QUIS)
is a leading provider of cloud consulting and
global payments solutions. FAX owns 5.9%
of QUIS.
••Points.com (TSX: PTS; NASDAQ: PCOM) is a
key service provider for loyalty programs in the
aviation, hospitality and financial services
industries. FAX owns 6.9% of PTS.

$4.49

••TCS (TSX: TCS) is a leading provider of supply
chain management platform software solutions
with a focus on healthcare. FAX owns 1.3%
of TCS.
••Avante Logixx (TSXV:XX) is a leading provider of
technology enabled security solutions to commercial and residential customers. FAX owns 9.4% of XX.
••Carson, Dunlop & Associates Ltd. (Private) is a
leading provider of proprietary technologyenabled education services and software for home
inspectors. FAX owns 75.1% of Carson Dunlop.
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••BioSyent Inc. (TSXV: RX) is owner of leading OTC
iron supplement brand FeraMAX and distributor
of other in-licensed pharmaceutical and OTC
products. FAX owns 16.6% of RX.
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••Hamilton Thorne Ltd. (TSXV:HTL) is a leading
equipment supplier to global IVF clinic market.
FAX owns 12.4% of HTL.
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Team
••Aligned with shareholders
••Proven operators
••Long-term track record
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FAX's Internal
Rate of Return
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INVESTMENTS

Cash
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Structure
••Permanent capital to
maximize compounding
••Efficient operating structure
••Internally managed i.e. no
management fees

Approach
••Disciplined
••Long-term
••Active
••Concentrated

TSX Composite Total Return Index

Focus
••Small cap public &
private companies
••Significant minority
and/or control positions
••Capital structure agnostic

* Non-IFRS Measure
Note: The returns for the TSX Composite Total Return Index and the TSX SmallCap
Total Return Index (the “Indexes”), both broad-based securities market indexes,
are provided to give an indication of the performance of the markets on an overall
basis for the same periods. Since FAX does not necessarily invest in the same
securities, or in the same proportions, as the Indexes, the performance can be
expected to differ.
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strategic outlook
We remain disciplined and patient with our capital allocation
and our sizeable cash balance is a source of strength
and flexibility. We continue to identify select investment
opportunities in businesses built on strength of management,
profitability, and durable growth. We are focused on our
private pipeline, seeking control positions in quality assets to
build our PropTech platform and scale Carson Dunlop. Public

markets remain a source of opportunity, including potential
take privates, as well as an efficient outlet to take advantage
of any heightened market volatility. With our stock trading at
an attractive discount, we are actively repurchasing our shares
on an accretive basis to shareholders through a Normal Course
Issuer Bid.

company developments

• F AX participated in a $40M private placement by Quisitive

•

to help fund its acquisition of Catapult Systems, a Texas
based Microsoft-focused digital solutions and services
provider which adds significant scale and reach to Quisitive’s
Cloud Solutions segment. Subsequent to year end, Quisitive
announced the completion of several milestones on the
path to full commercialization of LedgerPay, its proprietary
payment processing and intelligence product on the
Microsoft Azure cloud.
A
 nnounced $7.6M investment in Tecsys, an industry-leading
global provider of supply chain technology solutions. FAX
increased its position in Tecsys by $4.4M subsequent to
year end.

• A vante Logixx announced it had agreed to be purchased

by SSC Security Services Corp (TSXV: SECU) subject to
shareholder and regulatory approval, for a mixture of cash
and SSC shares with an implied consideration at time of
announcement of approximately $1.75 per Avante Share.

• P oints.com added multiple new loyalty program partnerships
and re-established its medium-term guidance.
• ISC changed its CEO and CFO through internal promotions
of individuals on its finance team. Subsequent to year end,
ISC acquired UPLevel for $9 million, to enhance its Services
segment’s offering, maintain market leadership and provide
revenue synergy opportunities.

• F AX has continued to buy back shares under its normal
course issuer bid.

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING INFORMATION

This factsheet contains forward-looking information. Such forward-looking information or statements (FLS) are provided for the purpose of providing information
about management’s current expectations and plans relating to the future. Readers are cautioned that reliance on such information may not be appropriate for
other purposes. Any such FLS may be identified by words such as “proposed”, “expects”, “intends”, “may”, “will”, and similar expressions. FLS contained or referred
to in this presentation includes, but is not limited to: the future or expected performance of FAX Capital Corp. (the Company, FAX, we, our or us) and its investee
companies; the Company’s continuing investment thesis and views in respect of such investee companies; the Company’s investment approach, objective and
strategies, including investment selection; the cadence and structuring of any future investments; the Company’s plans to manage its investments; the Company’s
continued utilization of the Normal Course Issuer Bid; and, any future investment decisions, including the further acquisition or disposition of securities of investee
companies. FLS involves known and unknown risks, uncertainties and other factors that may cause actual results or events to differ materially from those anticipated
in such forward-looking information. The Company believes that the expectations reflected in the FLS are reasonable but no assurance can be given that these
expectations will prove to be correct. Some of the risks and other factors which could cause results to differ materially from those expressed in FLS contained in this
presentation include, but are not limited to: the continuing impact and uncertainty created by the COVID-19 pandemic on targeted investments; Russia’s invasion of
Ukraine; rising oil prices and related international tensions; as well as the identified risk factors included in the Company’s public disclosure, including the
Company’s most recent Annual Information Form dated March 29, 2022 which is available on SEDAR at www.sedar.com and on the Company’s website at
www.faxcapitalcorp.com. The FLS in this factsheet reflect the current expectations, assumptions, judgements and/or beliefs of the Company based on
information currently available to the Company and are therefore subject to change without notice. Any FLS speaks only as of the date on which it is made
and, except as may be required by applicable securities laws, the Company disclaims any intent or obligation to update any FLS, whether as a result of new
information, future events or results or otherwise. The FLS contained in this presentation is expressly qualified by this cautionary statement. For more information
on the Company, please review the Company’s continuous disclosure filings that are available at www.sedar.com.

CAUTIONARY STATEMENT REGARDING USE OF NON-IFRS ACCOUNTING MEASURES

This factsheet refers to the following financial measures which are not recognized under International Financial Reporting Standards (“IFRS”) and which do
not have a standard meaning prescribed by IFRS: “book value per share”, and “internal rate of return on deployed capital”. The Company’s book value per share
is a measure of the performance of the Company as a whole. Book value per share is measured by dividing shareholders’ equity of the Company at the date of the
statement of financial position by the number of subordinate voting shares and multiple voting shares outstanding at that date. The Company’s internal rate
of return on deployed capital is a measure of the performance of the Company’s invested capital. The Company’s method of determining these financial
measures may differ from other companies’ methods and, accordingly, these amounts may not be comparable to measures used by other companies. These
financial measures are not performance measures as defined under IFRS and should not be considered either in isolation of, or as a substitute for, net earnings
prepared in accordance with IFRS.

INVESTOR RELATIONS

Tim Foran
ir@faxcapitalcorp.com
MEDIA RELATIONS

Kieran Lawler
Kieran.lawler@loderockadvisors.com

faxcapitalcorp.com
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